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Dear Sir/Madam, 
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the quarter ended June 30, 2022 along with the Limited Review Report. 
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Limited Review Report on unaudited financial result of IFCl Venture Capital Funds Limited 

for the quarter ended June 30, 2022, under Regulation 33 and Regulation 52 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations,2015 

The Board of Directors of 

IFCI Venture Capital Funds Limited 

INTRODUCTION 

1. We have reviewed the accompanying statement of unaudited financial results of IFC! Venture 

Capital Funds Limited for the quarter ended June 30, 2022 (“the statement’) attached 

herewith, being submitted by the company pursuant to the requirements of regulation 33 and 

regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as 

amended (“Listing regulation”) 

2. The Statement is the responsibility of the Company’s Management and has been approved by 

the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial reporting 

(Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 and other accounting 

principles generally accepted in India and in compliance with regulation 33 and Regulation 52 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. Our responsibility is to express a conclusion on the statement based on our 

review. 

SCOPE OF REVIEW 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (“SRE”) 2410 -— “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the financial statements are free of material misstatement. A review is limited primarily to inquiries 

of company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

CONCLUSION 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance with 

applicable Indian Accounting Standards and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52 

 



of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 

manner in which it is to be disclosed, or that it contains any material misstatement or that it has not 

been prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India 

in respect of income recognition, asset classification, provisioning and other related matters. 

Emphasis of Matter 

We draw attention to Note No. 1(6)(P) under accounting policies and Note No. 20 of the 

financial results regarding change in accounting policy towards non-recognition of interest income 

on stage 3 assets with effect from April 01, 2021. The Company has implemented this policy from 

Quarter 3 ended on December 31, 2021. Accordingly, the interest income was higher by Rs. 343.78 

Lakh (net of ECL and deferred tax) for the reporting period ended on June 30, 2021. 

Our Opinion is not modified in respect of this matter. 

Other Matters 

The numbers and details pertaining to period(s) i.e., Quarter ended June 30, 2021, three months 

ended June 30, 2021 have been traced from the review reports of Lunawat & Co., Chartered 

Accountants (‘the erstwhile auditors’. Our report is not modified in respect of this matter. 

For MD Gujrati & Co. _ 

    
Membership No. 087454 

UDIN: 22087454A0FVGS7680 

Place: New Delhi 

Date: 4° August 2022



    

UNAUDITED FINANCIAL RESULTS FOR THE ENDED 30TH JUNE, 2022    

    

      

  

   

Preceding 3 

months 

ended 
31.03.2022 

Corresponding 
3 months 

ended 
30.06.2021 

     

        

   
    

    

    

3 months 
ended 
30.06.2022 

            

    

  

Particulars 
31.03.2022 

    

   

    

Revenue from 

Dividend Income 
Fees and 
Net on fair value 

Other revenue from 

   
   
   

  

    Income    

    

    

    

Total Revenue From 

Total Income 

    
Fees and commission    

          

    

  

    

  

Taxes and costs 

and Maintenance 
  

CSR 

  

   

Ti 

Director’s allowances and 
Auditor’s fees and 

   
   

   
    
   

  

before tax 

  

otal    
      
   

Tax 
Current tax 
Earlier Year 
MAT Credit entitilement    

  

   that will not be reclassified to or loss 

on 

to items that will not be reclassified to 
on Defined benefit 

    
    
    
   

   
   

    tax orloss 
Tax on Actuarial 

  

    

Paid- 
Face value of share 
Details of debt securities 

share    
   

  

    

      

    

  

share 

     

      

Debt ratio 

   

    

    

For M D Gujrati & 
Chartered 
FRN: 

   V. Anish Babu 
Managing Director (DIN:02830575) 

  

Partner 
M. No. 

Place: 

Date: pagust 2.022



   
VENTURE CAPITAL FUNDS    

   

  

   
    

   
         

   
    

    
    

As at 30th 

June, 2021 

As at 31st 

March, 2022 

As at 30th 

June, 2022     Particulars 

    
    

   

    

11.44 
442.59 

    

       

Cash 

Bank Balances 

Derivative 

   
a 

instruments   

         
    

   
   

12.43 

22.74 
8,506.02 

3,136.71 
8.01 

Trade Receivables 

   
         
   

    

    

  

Investments 
Financial Assets 

     
8.88 

   

  

   
   

19,324.41 

   Assets 

tax assets 

tax assets 
and 

   
   

501.72 606.32        

  

   
   

   
   

  

  

4 4 
    

  

    
0.00 

        

0. 
2.31 

   
assets (to be    

12    

       as held 750.00    

  

79.50    

    

   

    

   

  

dues of micro      
than micro and small 

   

  

   dues of micro small 
of creditors other than micro 

   
    and small 

  

7,435.39    

      

    

   
10 

  

1 

16,721.17 

    

    

      

  

     
   

  

      

     

    
   
     

Serie CELT fp 
FRN; 005301N a 
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V. Anish Babu 

Managing Director (DIN:02830575)     @ : 
@ &D Reco        

    

M. No.    454 

Place : New Delhi 
Date: tM Aageot 9022 
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IFCI VENTURE CAPITAL FUNDS LIMITED 

LL CASH FLOW STATEMENT FOR THE QUARTER ENDED 30th 

Particulars 

TING ACTIVITIES 

in 

(Increase)/decrease in other financial assets & other assets 

refunds) 

Net cash 

‘CASH FL ACTIVITIES 

in 
CASH FLOWS ACTIVITIES 

Dividend 

decrease) in 

JUNE 2022 

ended 30th 

Quarter ended 

30th June, 

  

in lakh 
Year ended 

31st March, 

  

  

  

  

  

  

  

  

  

and cash 
Cash and cash at the end of 64 

Quarter Quarter ended| Year ended 

Particulars ended 30th 30th June, 31st March, 
June, 2022 2021 2022 

Components of Cash and Cash Equivalents 
Cash on hand 0.06 0.13 0.06 
Balances with Banks in current accounts 18.42 104.72 11,38 

Balances with Banks in deposit accounts = 1,537.80 = 

Cash and Cash Equivalents 18.47 1,642.64 11.44 

Less — Secured Demand loans from banks (Cash credit) = : = 

Less — Bank overdraft 5. = = 
Cash and cash equivalents for statement of cash flows 18.47 1,642.64 11.44         
  

  

     
Chartered Accounta 
FRN: 005301N 

V. Anish Babu 
Managing Director (DIN:02830575) , 

    “ 

>! New Dell



IFCI VENTURE CAPITAL FUNDS LIMITED 

Segment Reporting 
For the Quarter ended 30th June, 2022 

from should be 

Financing Activity 

Fund 

Total Revenue 

Less: Inter revenue 
Revenue from 

Profit Loss (-) before tax and interest each 

Financing Activity 

Fund 
Profit before tax 

i, Finance cost 

ii, Other Unallocable net off Unallocable income 

Asset - 

Segment Asset 

Financing Activity 

Fund 

Liabilities 

Segment Liabilities 

Financing Activity 

Fund jt 
Total Liabilities 

Un-allocable 
Net Liabilities 

  

1,051.89 
1 77 

66. 

(116.23) (917.14 
143.14 451.64 
26.88 

26.88 

13,556.27 

13 
4, 86 

18,428.67 

428.67 
15.46 

444,13 

Notes: 
1. The above unaudited financial results were reviewed by The Audit Committee and approved by the Board of Directors at its meeting 

held on 04 August, 2022 
2. The Secured Non-convertible Bonds of the Company aggregating to Rs.2.10 crore as at June 30, 2022 are secured by way of pari pasu 

charge on Book debts, with a cover more than 1 times as required. 

3. Additional disclosure as per Reg 52(4) of SEBI (LODR) Reg. 2015 are as under :- 

Reserve / DRR 

Worth 
Profit After Tax 

ratio 

otal debts to total 

turnover; 
%); 

Ratios 

a) Gross 
b) % of Gross NPA 

Assets otal Assets. 

As at 30th 
June, 2022 

  

As at 30th 
June, 2021 

0.08 0.43 
‘A 

16,721.17 17,360.92 

2.61 

261.45% 

Debt Equity Ratio is calculated as Total Debt/ Total Equity, where Equity comprises of Equity shares and Reserves, Debt comprises of Bonds of the Company. 

So — 
For M D Gujrati & Co. A 
Chartered Accountants 
FRN: 005303N 

  

   

    

 


